
QUESTION BANK
Financial Markets Management –Class IX
Concepts of Money Management

2 Marks QUESTIONS

1.	What is commodity money?
2.	What do you mean by tangible and intangible money?
3.	Explain two limitations of barter system.
4.	Describe briefly about division of labour.
5.	What is symbolic money?
6.	Explain the concept of Barter system.
7.	Write a short note on Trade.
8.	Give a brief note on unit of account? 
9.	What is financial planning?
10.	What is disposable income?
11.	Differentiate between Needs and Wants.
12.	What is a budget?

3 Marks QUESTION
1.	Money has seen different forms over its history. Explain.
2.	What is Cash Management? Explain the concept of “P.Y.F.” in a Budget. 
3.	What is meant by variable expenses? Give an example.
4.	What is Tax? Distinguish between Direct Tax and Indirect Tax? Explain with example.
5.	What is a tax?
6.	What are “SMART” goals? Explain with examples.
7.	Who benefits from financial planning?
8.	Write a short note on Fixed Expenses. 
9.	Why should money be divisible into usable quantities?
10.	Write a short note on ‘Net Pay’.
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1.	Explain characteristics of a currency to be generally acceptable as Money.
2.	Describe about cash management and draw a budget table for a month’s household income and expenditure.
3.	How do taxes and other deductions affect your income? Explain.
4.	Describe with an illustration about creating a financial plan.		

******

Duration of Exam: 1 Hour
Total Marks: 30
Instructions:
· There will be a total of 15 questions.
· Question no. 1 to 6 will be Multiple Choice Questions of 1 mark each.
· Question no 7 to 11 will be Very Short answer Questions of 2 marks each. 
· Question no 12 to 14 will be Short answer Questions of 3 marks each. 
· Question no. 15 will be long answer Question of 5 marks.

